
1 
 

PROPERTY INSURANCE POLICY SUMMARY 
 
1. What is covered  
 
Full replacement value of all property owned by the university or for which the university has a 
contractual responsibility. Such property includes buildings, fixtures, furniture and equipment, including 
computer hardware and software  
 
Insures against all risks of physical loss or damage, including damage resulting from fire, vandalism, theft 
and natural events such as floods, earthquakes and storms  
 
Also covers extra expenses which might be incurred to conduct or continue business following a loss, as 
well as costs associated with business interruption at designated locations  
 
Most university equipment which is taken off campus provided that correct documentation has been 
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Losses from an area that is neither alarmed nor is the equipment (including desktop computers) 
physically secured with approved security hardware deductible will be - $2,500 
 
Losses of any portable equipment (laptops, camcorders, PDAs, etc) not properly secured deductible will 
be - $ 2,500. Portable equipment properly secured with approved security hardware will be - $1,000 
 
Losses from a vehicle where equipment was not placed in the trunk or secured in some way for vehicles 
that do not have a trunk deductible will be - $2,500 
 
Departments who experience significant increases in lost, stolen, or damaged property and/or 
equipment, can face potentially higher internal deductibles based on the number of losses and/or cost 
of those losses and/or the reasons for the losses. The losses 
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Damage resulting from pollution, rust or corrosion, dampness or dryness, evaporation, contamination, 
mould and fungi, heating, wet or dry rot, etc. 
 
Loss resulting from dishonesty or infidelity of employees, or of others to whom property is loaned, 
rented or entrusted 
 
Nuclear accidents 
 
Loss or damage by war, invasion, etc. 
 
Loss or damage by moths, vermin, termites, rodents or other insects 
 
Electric or magnetic injury, disturbance or erasure of electronic recordings 
 
Mysterious disappearance or unexplained loss of inventory storage 
 


